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The main argument in this paper will be on centralization and concentration process of
financial capital in Turkey after 1980’s.

A transformation has occurred in Turkey in capital accumulation which we can call it as a
change from inward capital accumulation process to outward capital accumulation process at
the beginning of 1980s. In this process capital groups turned towards financial resources and
so to have control on money-capital has gained a special meaning.

Having a bank struggle of capital groups occurred in different mechanisms: At the beginning
of 1980s, these groups recaptured local banks to make national banks when there was a
restriction on to establish a bank. Later, with liberalization process on money movements (it
can be symbolized with liberalization of interest rates and exchange rates); these groups
established their own banks. Another mechanism to have a bank was in the form of becoming
partner with a foreign bank and after that captured these banks’s control.

In 1990s, capital groups turned towards investment and development banking and by
establishing investment and development banks they would have a bank. The reason of this
tendency was that there was no restriction on these banks amount of credit which could give
their dependent capital group. Another mechanism was privatization of public banks. Capital
groups bought these privatized banks and so had a bank.

Also, special finance institutions provided to have a bank, especially Islamic capital. In these
process foreign banks opened branch and agencies and also Turkish banks would establish
their branch and agencies by opening abroad.

Having control of money-capital struggle concentrated competition between individual
capitals. And also this caused an increase in volume and speed of financial operations.
Increase in financial assets and gathering of money-capital’s possession in some particular
capital groups caused concentration and centralization of money-capital. Its mean was also
finance capital would gain power and sovereignty.
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