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/RV� ���� GHOHJDGRV� SHUWHQHFLHQWHV� D� ��� $VRFLDFLRQHV� GH� $PLVWDG� FRQ� &XED�� ,QVWLWXFLRQHV� \�
RUJDQL]DFLRQHV�VRFLDOHV��VLQGLFDOHV�\�SROtWLFDV�UHXQLGRV�HQ�6HYLOOD��$QGDOXFtD�� ORV�GtDV������\���GH�
PD\R�GH������HQ�HO�PDUFR�GHO�;�(QFXHQWUR�GH�6ROLGDULGDG�FRQ�&XED�GHO�HVWDGR�HVSDxRO���
'HFODUDPRV�TXH�
$���4XH�HO�PXQGR�GH� FRPLHQ]RV�GH�HVWH� VLJOR�;;,��EDMR� OD� VXSUHPDFtD�GH� ORV�(VWDGRV�8QLGRV�\�
PHGLDQWH� OD� LPSRVLFLyQ� GH� SROtWLFDV� UDGLFDOHV� \� QHROLEHUDOHV� PDQWLHQH� D� FLHQWRV� GH�PLOORQHV� GH�
VHUHV� KXPDQRV� HQ� OD� PLVHULD�� OD� HQIHUPHGDG� \� OD� LJQRUDQFLD�� VXIUH� \D�� SRU� OD� YRUDFLGDG�
GHSUHGDGRUD� GHO� FDSLWDOLVPR�� ORV� SULPHURV� VtQWRPDV� GH� XQ� FDPELR� FOLPiWLFR� GH� FRQVHFXHQFLDV�
GHVDVWURVDV�SDUD� WRGD� OD�+XPDQLGDG�\�DVROD�QDFLRQHV�HQWHUDV�GHO�7HUFHU�0XQGR�FRQ�JXHUUDV�GH�
SLOODMH�QHRFRORQLDO�H�LPSHULDOLVWD�SDUD�VDTXHDU�DVt�VXV�UHFXUVRV�\�GHVDUWLFXODU�ODV�EDVHV�FXOWXUDOHV��
SROtWLFDV� \� HFRQyPLFDV� GH� VXV� VRFLHGDGHV�� (Q� HVWH� PXQGR� DO� ERUGH� GH� OD� EDUEDULH�� &XED�� VLQ�
HPEDUJR��VREUHVDOH�FRPR�XQD�SHTXHxD�QDFLyQ�TXH�D�SHVDU�GH�ODV�DJUHVLRQHV�\�GLIDPDFLRQHV�TXH�
VXIUH��VH�PDQWLHQH�GLJQD��UHYROXFLRQDULD�\�VREHUDQD��
%��� 4XH� GHQXQFLDPRV� HO� EORTXHR� TXH� ODV� VXFHVLYDV� DGPLQLVWUDFLRQHV� QRUWHDPHULFDQDV� SUDFWLFDQ�
FRQWUD� &XED� HQ� WDQWR� VLVWHPD� JOREDO� GH� DJUHVLyQ� TXH� HVWDEOHFH� PHGLGDV� GH� FDUiFWHU� SROtWLFR��
HFRQyPLFR�� FXOWXUDO� \� GLSORPiWLFR� SDUD� FDXVDU� VXIULPLHQWR� DO� SXHEOR� FXEDQR� H� LPSRQHU� SRU� OD�
IXHU]D�XQ�SUR\HFWR�GH�UHFRORQL]DFLyQ�GH�OD�,VOD��(Q�HVWH�VHQWLGR��HO�3ODQ�%XVK�HV�OD�~OWLPD�YXHOWD�GH�
WXHUFD�GH�HVWH�SUR\HFWR�LQJHUHQFLVWD�QRUWHDPHULFDQR�\�OD�UHFLHQWH�JLUD�HXURSHD�GH�&DOHE�0F&DUU\��
GHVLJQDGR�SRU�ORV�((�88��SURFyQVXO�SDUD�OD�UHVWDXUDFLyQ�QHRFRORQLDO��SHUVLJXH�SURPRYHU�GLYLVLRQHV�
HQWUH� ORV� JRELHUQRV� GH� OD� 8QLyQ� (XURSHD� \� PDQWHQHU� VX� VXEDOWHUQLGDG� SROtWLFD� \� FRQ� HOOD� ODV�
PHGLGDV� GH� DFRVR� FRQWUD� OD� VREHUDQtD� QDFLRQDO� GH� &XED� TXH� VH� GHQRPLQD� 3RVLFLyQ� &RP~Q�
(XURSHD���
&��� 4XH� H[LJLPRV� DO� JRELHUQR� HVSDxRO� TXH� OOHYH� D� FDER� ODV� DFFLRQHV� QHFHVDULDV� DQWH� OD� 8QLyQ�
(XURSHD�SDUD�OD�GHQXQFLD�GH�OD�3RVLFLyQ�&RP~Q�(XURSHD�\�HO�FHVH�GH�ODV�PHGLGDV�SXQLWLYDV�KDFLD�
&XED�TXH�HVWDEOHFH��GHIHQGLHQGR��SRU�HO�FRQWUDULR��XQ�PDUFR�GH�UHODFLRQHV�EDVDGR�HQ�HO�UHVSHWR�\�
OD�FRODERUDFLyQ�HQWUH�QDFLRQHV�VREHUDQDV��
'���4XH� UHLYLQGLFDPRV�HO� OHJDGR�pWLFR�\�SROtWLFR�GH� OD�5HYROXFLyQ�&XEDQD�D� OD�TXH� UHFRQRFHPRV�
FRPR�SURFHVR�KLVWyULFR� VRVWHQLGR�HQ� OD�GHPRFUDFLD�GH� ODV�JUDQGHV�PD\RUtDV�\�HQ� OD�GHIHQVD�GH�
LGHDOHV�GH�MXVWLFLD�\�VROLGDULGDG��/D�5HYROXFLyQ�&XEDQD��OLGHUDGD�SRU�JUDQGHV�UHYROXFLRQDULRV��FRPR�
&DPLOR��HO�&Kp��5D~O�\�)LGHO��KD�SHUPLWLGR�D�&XED� OLEHUDUVH�GH� OD�PLVHULD��YLYLU�HQ�GLJQLGDG�\�VHU�
VREHUDQD�\�KD�FRQVWUXLGR�\�GHIHQGLGR�FRQ�KHURtVPR�XQ�DUVHQDO�GH�DUPDV�LQWHOHFWXDOHV�TXH�VLUYHQ�
DGHPiV�SDUD�OD�OXFKD�GH�WRGD�OD�+XPDQLGDG�SRU�XQ�PXQGR�PHMRU��
(��� 4XH� JUDFLDV� D� OD� UHVLVWHQFLD� GH� &XED�� GH� VX� 5HYROXFLyQ� \� GH� )LGHO� OD� VRFLDOL]DFLyQ� GH� OD�
SURGXFFLyQ��GH�OD�SROtWLFD��GHO�VDEHU�VH�UHYHODQ�GH�QXHYR�FRPR�ODV�PHMRUHV�KHUUDPLHQWDV�FRQWUD�OD�
EDUEDULH�FDSLWDOLVWD�\�HVWD�UHVLVWHQFLD�KD�SHUPLWLGR�TXH�XQD�QXHYD�UHODFLyQ�GH�IXHU]DV�IDYRUDEOH�D�
ORV�SXHEORV�ODWLQRDPHULFDQRV�IRUWDOH]FD�OD�KHJHPRQtD�GH�ODV�LGHDV�SURJUHVLVWDV�\�DQWLLPSHULDOLVWDV�
HQ�HVH�FRQWLQHQWH��$SR\DPRV�OD�$OWHUQDWLYD�%ROLYDULDQD�GH�ODV�$PpULFDV��$/%$��SRUTXH�FRQVWLWX\H�
XQ�SUR\HFWR�GH�LQWHJUDFLyQ�\�GHVDUUROOR�FRQ�FULWHULRV�GH�HTXLGDG��MXVWLFLD�VRFLDO�\�VRVWHQLELOLGDG��
����4XH�ORV�FROHFWLYRV�\�RUJDQL]DFLRQHV�DTXt�SUHVHQWHQ�LQWHJUDQ�XQ�PRYLPLHQWR�DVRFLDWLYR�SOXUDO�\�
GHPRFUiWLFR�HQ�HO�HVWDGR�HVSDxRO�SDUD�OD�VROLGDULGDG�SROtWLFD�FRQ�&XED��VX�JRELHUQR��VX�SXHEOR�\�HO�
SUR\HFWR�KLVWyULFR�GH�OD�5HYROXFLyQ�&XEDQD��SUR\HFWR�TXH�VH�VRVWLHQH�HQ�HO�GHVDUUROOR�FXOWXUDO��HQ�
OD�HTXLGDG�VRFLDO�\�HQ� OD�VREHUDQtD�QDFLRQDO��HQ�HO� LQWHUQDFLRQDOLVPR�\�HQ�OD�D\XGD�D�ORV�SXHEORV�
PiV�GHVIDYRUHFLGRV��HQ�OD�GHIHQVD�GH�OD�SD]�PXQGLDO�\�GH�ODV�UHODFLRQHV�MXVWDV�HQWUH�ODV�QDFLRQHV��
&XED��D�SHVDU�GH�VHU�XQD�SHTXHxD�QDFLyQ�\�GH�HVWDU�VRPHWLGD�DO�DFRVR�\�D�OD�DJUHVLyQ�GH�OD�PD\RU�
SRWHQFLD�TXH�KD�FRQRFLGR� OD�+XPDQLGDG��H[KLEH�\�SURIXQGL]D�HQ�XQ�PRGHOR�VRFLDO�\�SROtWLFR�TXH�
HV�� KR\�SRU� KR\�� HQ�QXHVWUR�PXQGR�DFWXDO�� HO�PiV� DYDQ]DGR�HQ� HO� WHUUHQR�GH� ODV� LGHDV��GH� ORV�
SULQFLSLRV� pWLFRV� \� GH� ODV� UHDOL]DFLRQHV� HGXFDFLRQDOHV�� GH� VDOXG� \� VHJXULGDG� VRFLDO� SDUD� ODV�
QHFHVLGDGHV�GH�WRGD�OD�QDFLyQ��



3RU�WRGR�HOOR��HVWH�;�(QFXHQWUR�GH�6ROLGDULGDG�FRQ�&XED�GHO�(VWDGR�(VSDxRO�VH�FRPSURPHWH�D�
����,QFUHPHQWDU�VXV�PHFDQLVPRV�GH�FRRUGLQDFLyQ�\�VX�DJHQGD�FRP~Q�GH�WUDEDMR�SDUD�UHIRU]DU�HO�
FDPSR�RUJiQLFR�\�VRFLDO�TXH�SUHFLVD�OD�VROLGDULGDG�SROtWLFD�FRQ�OD�UHYROXFLyQ�FXEDQD��
����'HFODUDU�FRPR�OtQHDV�HVWUDWpJLFDV�GH�WUDEDMR�SDUD�ORV�SUy[LPRV�PHVHV��

�� 0DQWHQHU� OD� GHQXQFLD� GHO� EORTXHR� \� GHO� DFRVR� LPSHULDOLVWD� QRUWHDPHULFDQR� D� &XED�� DVt�
FRPR� HO� GHVPDQWHODPLHQWR� GH� OD� EDVH� QDYDO� \� FHQWUR� GH� WRUWXUDV� TXH� (VWDGRV� 8QLGRV�
PDQWLHQH�HQ�*XDQWiQDPR�\�VX�UHVWLWXFLyQ�D�OD�LQWHJULGDG�WHUULWRULDO�FXEDQD��

�� HO� IRUWDOHFLPLHQWR� GH� OD� FDPSDxD� SRU� OD� OLEHUDFLyQ� GH� ORV� FLQFR� FXEDQRV� SULVLRQHURV� HQ�
FiUFHOHV� GH� ORV� (VWDGRV�8QLGRV�SRU� OXFKDU� FRQWUD� HO� WHUURULVPR�TXH� VH�RUJDQL]D�HQ� VXHOR�
HVWDGRXQLGHQVH�FRQWUD�&XED��

�� /D�H[LJHQFLD�DO�JRELHUQR�HVSDxRO�SDUD�TXH�UHDOLFH�ODV�DFFLRQHV�QHFHVDULDV�TXH�FRQVLJDQ�HO�
FHVH�GH�ODV�PHGLGDV�SXQLWLYDV�OODPDGDV�3RVLFLyQ�&RP~Q�(XURSHD�

����&RQVROLGDU�\�IRUWDOHFHU�WRGRV� ORV�UHFXUVRV�\�KHUUDPLHQWDV�TXH�QRV�SHUPLWDQ�FRPEDWLU�HO�IHUR]�
DFRVR� LQIRUPDWLYR� D� &XED� \� D� ORV� JRELHUQRV�SURJUHVLVWDV� GH�$PpULFD� /DWLQD� \� FRQVHJXLU� TXH� HQ�
QXHVWURV�SXHEORV�\�FLXGDGHV�VH�FRQR]FD�OD�UHDOLGDG�GH�&XED�FRPR�QDFLyQ�TXH��DXQTXH�VRPHWLGD�D�
LQMXVWDV�DJUHVLRQHV�� OXFKD�FDGD�GtD�SRU�VHU�PiV�VROLGDULD�� MXVWD��SOXUDO��SDUWLFLSDWLYD��TXH�WUDEDMD�
SRU�HO�GHVDUUROOR�FXOWXUDO�\�KXPDQR�GH�VX�SXHEOR��TXH�VH�PDQWLHQH�GLJQD�IUHQWH�D�OD�YLROHQFLD�\�OD�
GRPLQDFLyQ�GH�ORV�SRGHURVRV�GH�OD�7LHUUD��
����/OHYDU�D�FDER�D�WRGR�OR�ODUJR�GH������XQD�&DPSDxD�DPSOLD�\�FRRUGLQDGD�SDUD�FRQPHPRUDU�HO�
��� $QLYHUVDULR� GH� OD� 5HYROXFLyQ� &XEDQD�� UHLYLQGLFDU� OD� WUD\HFWRULD� \� HO� SHQVDPLHQWR� GHO�
&RPDQGDQWH�)LGHO�\�FHOHEUDU�HO����$QLYHUVDULR�GHO�QDWDOLFLR�GHO�&RPDQGDQWH�(UQHVWR�&KH�*XHYDUD��
���� $SUREDU�� FRQ� ODV� DSRUWDFLRQHV� DFRUGDGDV� SRU� HO� 3OHQDULR� HO� 'RFXPHQWR� 0DUFR� GH� HVWH� ;�
(QFXHQWUR��EDMR�HO�WtWXOR��³&RQ�&XED�\�OD�5HYROXFLyQ��3RU�OD�3D]�\�OD�$PLVWDG´��
�
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